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December 20, 2022

To 
BSE Limited 
P.J. Towers, Dalal Street
Mumbai 400 001 

Dear Sir / Madam, 

Scrip Code - 973384
Sub.: Security Cover certificate as at September 30, 2022
Ref: (1) Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 
May 19, 2022

        (2) Your email dated December 19, 2022

With reference to above, please find enclosed Security Cover Certificate duly certified by the 
Statutory Auditors, M/s. S. R. Batliboi & Co. LLP, as at September 30, 2022, with respect to the 9%, 
secured, rated, listed Non-Convertible Debentures aggregating to 22850 million, as per the format 
prescribed.  

Please note that the market value of individual assets offered as security cannot be determined 
individually and hence not included in the certificate.

We would further like to state that the Security Cover on the above referred Non-Convertible 
Debentures has been disclosed in the Financial Results for the quarter and half year ended 
September 30, 2022. The same is reproduced hereunder:

9.00% Listed Non-Convertible Debentures of the Company aggregati
on September 30, 2022 are secured by (a) first charge, ranking pari passu with other term 
lenders, on the fixed assets (movable and immovable except certain excluded assets), both 
present and future of the Company in relation to refinery, and (b) second charge, ranking pari 
passu with other term lenders, on the current assets of the Company.

The security cover ratio as on September 30, 2022 is more than 125% of the principal amount 
and accrued interest of the said Non-Convertible Debentures.
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We request you to take the same on record.

Thanking You, 

For Nayara Energy Limited 

Mayank Bhargava
Company Secretary

CC:
Axis Trustee Services Limited
The Ruby, 2nd Floor (SW)
29, Senapati Bapat Marg
Dadar (W), Mumbai 400 028
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